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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or 
in reliance upon the whole or any part of the contents of this announcement.
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EARLY REDEMPTION OF CONVERTIBLE BONDS

Reference is made to the announcement of the Company dated 9 March 2006 in relation to the issue 
of zero coupon convertible bonds in the aggregate principal amount of HK$74�,600,000.

Pursuant to the terms of the Bonds, the holder of each Bond has the right to require the Company to 
redeem all or some of the outstanding Bonds not yet converted into ordinary shares of the Company 
on �0 April 2009 at ��5.�23% of their principal amount. On �0 March 2009, the Company has 
received early redemption notices from the Bondholders to redeem all the outstanding Bonds.

As at the date of this announcement, the principal amount of all the outstanding Bonds was 
HK$3�7,9�0,000 and the Company would redeem them for a total amount of approximately 
HK$365,987,529 on �0 April 2009. The Company will satisfy such payment by means of internal 
cash reserve of the Group. Based on the latest available information, the Group had cash and bank 
balances of over HK$2.0 billion as of 28 February 2009. As such, despite the current financial crisis, 
the Board is confident that the early redemption of the Bonds would not have any adverse effect on 
the Group’s financial position, which would remain sound following the early redemption process. 
Subsequent to the early redemption of all the outstanding Bonds, the Group would not incur further 
finance costs in relation to the accrued interests of the Bonds.

The Company intends to submit an application for the de-listing of the Bonds from SGX-ST as soon 
as possible following the early redemption and cancellation of all the Bonds on �0 April 2009.

Reference is made to the announcement of the Company dated 9 March 2006 (the “Announcement”) 
in relation to the issue of zero coupon convertible bonds in the aggregate principal amount of 
HK$74�,600,000. Unless otherwise defined herein, capitalized terms used herein shall have the same 
meanings as defined in the Announcement.

Pursuant to the terms of the Bonds, the holder of each Bond has the right to require the Company to 
redeem all or some of the outstanding Bonds not yet converted into ordinary shares of the Company on 
�0 April 2009 at ��5.�23% of their principal amount. On �0 March 2009, the Company has received 
early redemption notices from the Bondholders to redeem all the outstanding Bonds.
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As at the date of this announcement, the principal amount of all the outstanding Bonds was HK$3�7,9�0,000 
and the Company would redeem them for a total amount of approximately HK$365,987,529 on �0 April 
2009. The Company will satisfy such payment by means of internal cash reserve of the Group. Based 
on the latest available information, the Group had cash and bank balances of over HK$2.0 billion as 
of 28 February 2009. As such, despite the current financial crisis, the Board is confident that the early 
redemption of the Bonds would not have any adverse effect on the Group’s financial position, which 
would remain sound following the early redemption process. Subsequent to the early redemption and 
cancellation of the Bonds on �0 April 2009, the Company will not have any outstanding Bonds and 
accordingly the Group would not incur further finance costs in relation to the accrued interests of the 
Bonds.

The Company intends to submit an application for the delisting of the Bonds from the Singapore 
Exchange Securities Trading Limited (“SGX-ST”) as soon as possible following the early redemption 
and cancellation of all the outstanding Bonds on �0 April 2009.
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