Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.
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ANNOUNCEMENT

Reference is made to the announcements issued by Geely Automobile Holdings Limited (the “Company”)
on 23 September 2009 (the “Announcement”) and on 25 September 2009.

Unless otherwise defined, all capitalised terms used herein have the same meaning as that defined in
the Announcement.

The Board is pleased to announce that all the conditions precedent under the Subscription Agreement,
including the satisfactory completion of financial and legal due diligence, as confirmed in writing by
GS Capital Partners VI Fund L.P., have been fulfilled. The issue of the Bonds in the principal amount
of HK$1,897 million and 299,526,900 Warrants to GS Capital Partners VI Fund L.P. and its affiliates
has been completed on 11 November 2009. The approval of the listing of, and permission to deal in
the Conversion Shares and the Warrant Exercise Shares has been granted by the Stock Exchange on
2 October 2009.

By order of the Board of
Geely Automobile Holdings Limited
David C.Y. Cheung
Company Secretary

Hong Kong, 11 November 2009
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