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Sales Volume Breakdown (6 months to June)

{units) 2007 2006 +/-% ch.
Haoging 3292 1,777 7%
Merrie/lion 16,389 28 597 -A1%
hlybio 974 2178 -S5%
Maple 13,224 14 B2 -10%
Free Cruiser 30 BOG 20,626 h%
Geely Kingkong 16 504 500 0 3201%
Wision 2h22 3 B7300%

Total 84,111 8 Bd1 -3%
Lower end models 34,379 57 312 -401%
Higher end models 49 732 29,329 70%
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Income Statement
(HK$m, 6M to June)

Revenue

Cost of sales

Gross proft

Cther income

Distribution and selling expenses
Administrative expenses
Finance costs

Loss from revaluation of CBs
Share of results of associates
Frofit before taxation

Income tax expense

Profit for the periad

Minarity interests

Profit attributable to shareholders

EPS (HK cents) - Basic
EPS (HK cents) - Diluted

2007 20060 YoY%
k5. B5.3 5%
575 -60.0 -4 %
8.1 9.3 -13%
9.7 7.8 23%
-1.8 15 %
-22.1 107 106%
-8 -10.1 105%
186 1.4 148%
1246 137.7 b%
4.1 124.5 -32%
0.7 0.8 -13%
8.3 1237 -33%
0.9 -3.0 -B9%
2.4 1207 -32%
1.77 2493 -40%
1.74 2.78 -37 %o
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Consolidated Balance Sheet

{HK$m) Jun 07 Dec06 <> AE- Lo FEFVHRRG
| < 84
Froperty, plant & equipment 13.5 12.3
Interests in associates 18587 1 BR7.0
15722 15793 < w2007TE2? FERTRETF
Inventary 11.8 9.9 BROBREIDE i3, B H
Tax recoverable _ 0.7 0.0 BEATEIREKRE
Trade and other recevables b5 5 5491
Dividend receivable from assaociates 219.8 /4.0
Time deposits, bank halances & cash b23.0 21.0
Current assets 923.7 164.0
Trade and other payables 329 237
Amaount due to holding company 3.7 11.2
Taxation 0.0 0.3
Cornvertible bonds-embedded derivatives 51.5 53.9
short-term bank borrowings 19.0 22.3
Current liabilities 107 .2 111.3
Met current assets olb b 53.5

2 hoa.o 1,/32.8

Financed by:
=hare capital 101.3 03.0
Feseres 159259 947 1
shareholders' equity 2027 3 1,030.2
Minarity interests 230.5 19.5
Total equity 22531 1,0459.9
Convertible bonds 430.7 boZ.g
2 B88.5 17328




Major Asscoiates - Combined Income Statement

(HK$m, 6M to June)

Turnawer

Cast of sales

Sales tax

Gross profit

Other net operation income
Distribution and selling expenses
Administrative expenzes

Prafit fram operations

Finance costs

Taxation

Profit before minority interests
Minarity interests

Met profit

Ratio Analysis
(Sross margin
Operating margin
Met margin

2007 2006 YoY%
AO062 32862 H2%
45342 27284 bb%
0.5 -3.8 17 %
4712 556.0 -15%
191.b 701 173%
-200.5 -144.2 39%
-126.9 -145.1 -14%
3354 3339 0%
-41.1 -17.6 134%
294 2 3164 -7%
-156.4 -23.9 -36%
2iga 2425 -5%

-2.0 1.7 -214%
2769 2942 -B%

9.4% 16.5% -44%

b.7 % 10.2% -34%

5.5% 8.9% -30%
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Major Associates - Combined Balance Sheet

{(HK$my) Jun07 Dec06

Froperty, plant and equipment 25654 20969 e s F o =

Intangible assets 1537 145.5 @ RS FATE 274

Prepaid lease payments 9725 623.4 T Bl i o P pRIE H X

Goodwill 427 42.5

Long-term deferred expenses 3.1 2.0

Long-term investment 2.0 2.0 o . 2z 4 {7 A 13 Ll
57425 20124 : }j%p'(EE AE T p FA AR K

Inventary BO5.0 a74.1 T

Frepaid lease payments 253 20.8

Bills receivables 16100 1.246.4

Trade and other receivables 5505 301.8 o E AT ﬁ fﬁ F ) A10% kX

Amount due from related campanies 132748 S02.0

Shor-term investrment Q7 N

Fledged deposit 194 .1 2428

Bank balances and cash BEE. 2 416

Current assets 5038.3 4 0372

Bank borrowings 1217 .3 S60.0

Bills payable 3756 390.0

Trade and other payables 28424 10187

Amount due to related companies 4237 754.0

Taxation 298 24.4

Frovision 2.5 26

Dividend payable 2249 1449 5

Current liabilities 5.116.3 3,299 2

Met current assets R 738.0
3,B64.5 3.,650.4

Financed by:

=hare capital 29587 259597

Feserves 5756 B01.5

Shareholders' equity 35353 35612

Minarity interests 19.9 156

Other long-term liabilities 1093 706

3,664.5 3,B50.4
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Financial Analysis (6M to June) 2007 2006 +/- % ch. o 20 2 AT

Average unit ex-factory price (HKF) 53,744 Jh 554 47%

Average unit gross profit per car (HKE) 5 602 6418 -13% <> B3R ERAESETRR, T
Auwerarge unit net profit per car (HK) 3292 3395 -3% 0H AR T 3%

Accounts receivable T/O (days) 209 16.5 2% o CREZ & {0 A R ok T
Imventory T/0 (days) 2410 72 3% R fehR 2 33 At ik Bk
Effective tax rate 5% 5% -31%

Distribution/selling expenses/ftumover 4% 4% 9%

Administrative expensesfturnavar 3% 5% -44%

Distribution/selling expenses per car (HKY) 2,364 1 b4 43%

Administrative expense per car (HKE) 1,503 1,709 -12%
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