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Geely Automobile Holdings Limited
Announced Annual Results for the Year Ended 31 December 2019
Profit Attributable to Shareholders Decreased by 35% to 8.2 Billion

(HONG KONG, 30 March 2020) — Geely Automobile Holdings Limited
(“Geely Automobile” / “The Group”) (Stock code: 175) announced the annual
results for the year ended 31 December 2019. During the period, the total revenue
of the Group decreased by 9% to RMB97.4 billion. Total net profit of the Group
declined 35% from RMB12.7 billion in 2018 to RMB8.3 billion in 2019 due to greater
than-expected decrease in overall sales volume and pricing pressure caused by
weak demand and fierce market competition during the year. After accounting
for non-controlling interests, our net profit attributable to shareholders was down
35% from RMB12.6 billion in 2018 to RMB8.2 billion in 2019. Diluted earnings per share
was down 35% to RMBO0.89. The directors recommended the payment of a final
dividend of HK$0.25 (2018: HK$0.35) per ordinary share for 2019.

The Group sold a total of 1,361,560 units of vehicles (including the sales
volume of “Lynk&Co" vehicles sold by our 50%-owned joint venture) in 2019, down
9% from 2018.

The Spokesmen of Geely Automobile said, “Given the prevailing
uncertainties in China's passenger vehicle market, the Group's board of directors
preliminarily set the Group's sales volume target for the year of 2020 at 1,410,000
units (including the sales volume target for “Lynk&Co" vehicles), representing an
increase of around 4% from the total sales volume achieved in 2019.”
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