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Research and Development Services and Technology Licensing Framework Agreement

AW KR 55 R B VF AT HE SR B (A B C) T 2025 42 9 Ay HEH BT #7807
This Research and Development Services and Technology Licensing Framework Agreement (the
“Agreement”) is made on the _ )Y day of September 2025

AMONG:

() HHNREBBRAMWAFCEMKRE?), ~KTHAERHGRINFRAA, HK
BTEBBREZGHAERAR ER LW B (RENRG: 175 Q&S
EE) KX 80175 (NRMIERD O, HTHFBEEE W VEFBEHEE
# 23 5EE 0 23 #2301 %,
Geely Automobile Holdings Limited (“Geely Auto”), a limited liability company
incorporated in the Cayman Islands whose shares are listed on the Main Board of The Stock

Exchange of Hong Kong Limited (“HKEx”) (stock code: 175 (HKD counter) and

80175 (RMB counter)) and whose principal business address in Hong Kong is at Room
2301, 23/F, Great Eagle Centre, 23 Harbour Road, Wan Chai, Hong Kong;

(2) WLHMNBREMAERATDCCHFANER”), ~KTHEBLHERAF, i
kb E MR X IR B 1760 55
Zhejiang Geely Holding Group Company Limited (“Geely Holding”), a limited company
established in the PRC whose address is at 1760 Jiangling Road, Binjiang District, Hangzhou,
Zhejiang, the PRC;

(3)  ZEEKR Intelligent Technology Holding Limited (“ZEEKR”), — F KR € B 51k
RARMGFEENERFTEAT, HiEMI AT SR KY1-9009 X8 H
RHENER L 89 5 ;

ZEEKR Intelligent Technology Holding Limited (“ZEEKR”), a limited liability company
incorporated in the Cayman Islands whose registered address is at 89 Nexus Way, Camana
Bay, Grand Cayman, KY1-9009, Cayman Islands;

(4) BEEIHREER (78 FRAFCEE”), ~XTHERLHNARIEL
&), Ik DI AR T BB I B X ARVE AR B 198 55
Viridi E-Mobility Technology (Ningbo) Co., Ltd. (“Viridi”), a limited liability company
established in the PRC whose address is at NO.198, YinWan East Road, Ningbo Hangzhou
Bay New District, Zhejiang Province; f

(5) RIUBEHMEFTRARCBSH), K THERZMSFHME AR, Hi ;
hik g B AL 4 I A B SR TF R XLt — B 28 5 3 58 A504;
Wuhan Lotus Technology Co., Ltd. (“Lotus”), a wholly foreign-owned company
established in the PRC whose address is at A504, Building 3, No. 28 Chuanjiangchi 2nd
Road, Wuhan Economic and Technological Development Zone, Hubei Province, the PRC;



(6)

(7

(8)

)

(10)

(1)

(12)

(13)

Polestar Performance AB (“Polestar AB”) ,— X T It LB R TEAF, H

HiLhik 9 Assar Gabrielssons vaeg 9, 405 31 Gothenburg, Sweden;
Polestar Performance AB (“Polestar AB”), a limited liability company established in
Sweden whose address is at Assar Gabrielssons vaeg 9, 405 31 Gothenburg, Sweden;

WEREHEFERAA (“RESDE” , "X TPEBRINARITEAR, H
Hohb NP E DS AR EARTFRX (RRBEX) £ 325 5 #H
NKERBYIREN (RIMAB DR 44404 5,

Polestar Automotive China Distribution Co., Ltd. (“Polestar China™), a limited liability
company established in the PRC whose address is at No. 404, 4/F, Chengdu Public-Water
Intermodal Logistics Base (Chengdu Highway Port), No. 325, Jingkai Nan Si Road,
Chengdu Economic and Technological Development Zone (Longquanyi District), Sichuan
Province, the PRC;

WMITREFHBHEREARAFT(LEVC”?), —KFHEMZMAERIALAH,
b bk Dy WL B0 7T L X2 U BOR IT R XM B X BRI 37 PR B B
b ®mHSER LAV B 21 4%,

Zhejiang LEVC New Energy Automobile Co., Ltd. (“LEVC”), a limited liability
company established in the PRC whose address is at 21st Floor, Building B, North of
Xiaoshan Airport Express Road and west of Gaoxin 6 Road, Qiaonan Block, Economic and
Technological Development Zone, Xiaoshan District, Hangzhou, Zhejiang, the PRC;

BOBEREERAFACHGR”), —FTHEBRZOERFTELAR, Hiakh
WYL A8 7 Uk T ZE VR TH UMV B XU B 818 5

smart Automobile Co., Ltd. (“smart”), a limited company established in the PRC, whose
address is at Binhai 2nd Road 818, Ningbo Hangzhou Bay New District, Zhejiang Province;

ECARX Holdings Inc (“ECARX”), —R T2 B M LW AERAF, HHvukh
Maples Corporate Services Limited, PO Box 309, Ugland House, Grand Cayman, KY1-1104,
Cayman Islands;

ECARX Holdings Inc (“ECARX”), a limited liability company established in the Cayman

Islands whose address is at Maples Corporate Services Limited, PO Box 309, Ugland House,
Grand Cayman, KY 1-1104, Cayman Islands;

Aurobay Holding (SG) PTE. LTD (“#) Y6 ”), — KX F ¥ L FR 5T/E (R
N) BT, HHhEy 6 RAFFLES QUAY, #14-02, SINGAPORE 048580,
Aurobay Holding (SG) PTE. LTD (“Aurobay”), a private company limited by shares
established in the Singapore, whose address is at 6 RAFFLES QUAY, #14-02, SINGAPORE
048580;

BERBERENBEARAA (“BERE”, —HXTHERLWARITEL
", bl Dy B PSP TLHT X 4 #4718 & 1L K 668 5

Chongqing LIVAN Automobile Technology Co., Ltd. (“LIVAN Automobile”), a limited
liability company established in the PRC, whose address is at No. 668, Jinshan Avenue,
Yuanyang Subdistrict, Liangjiang New Area, Chongqing City;

WL TR ERAAERAR BT, — TP E BN ARITER
", FHHE LA T BN B X RS 198 5

Zhejiang YoeNing Technology Group Co., Ltd. (“YoeNing Technology”), a limited
liability company established in the PRC, whose address is at No. 198, Binhai 7th Road,
Ningbo Hangzhou Bay New District, Zhejiang Province;



(14)

(15)

(16)

(17)

(18)

(19)

(20)

THERBEFERAT CEEME”), —FTFHERIWAERIELAF, K
Hiohk R 685 T B L Tl A R AR R IX AL R R 98 55

Wuxi InfiMotion Technology Co., Ltd. (“InfiMotion”), a limited liability company
established in the PRC, whose address is at No. 98, Beihui Road, Huishan Industrial
Transformation and Agglomeration Zone, Wuxi City;

WL HRBETREERBAERAR “FB”), ~KXTHERINAERIEL
H, HHhE WA BN AR BRI SE SR B 16 SHRIBRIERAIEIRO 10
#1015 &;

Zhejiang Jiyao Pass Energy Technology Co., Ltd. (“Jiyao”), a limited liability company
established in the PRC, whose address is at 1015 Room, 10th Floor, Express Technology
Research Center, No. 16, Yaojialu, Fengchuan Street, Tonglu County, Hangzhou City,
Zhejiang Province;

WIMEESMEARAA (‘BAES”), —XTHERIHNARIEL
], bk U T A BN TR VT X PG AT FT R B 482 5 A B 3 )R 3651
Zhejiang Chunging Ecological Technology Co., Ltd. (Chunging Ecological”), a limited
liability company established in the PRC, whose address is at Room 3651, 3rd Floor,
Building A, No, 482 Qianmo Road, Xixing Sub-district, Binjiang District, Hangzhou City,
Zhejiang Province;

\ e

EREBAEMEERAR (BRME"), X TPEBCLOARFELA,
HHhE R E I B B 5 IR X AN T 8NV IRER 1760 5 1 T4k
624 = ;

Farizon Commercial Vehicle Technology Co., Ltd. (“Farizon Technology”), a limited
liability company established in the PRC, whose address is at Room 624, Building 1, No.
1760 Jiangling Road, Xixing Street, Hangzhou City, China (Zhejiang) Pilot Free Trade Zone;

WL EEFEEEAEERAERAR (CEBEMAE), X TFERLNSE
BRFAE AT, FH bk A BN AR XYL B 1760 % 1 54 612 =

Zhejiang Farizon New Energy Commercial Vehicles Group Co., Ltd. (“Farizon
Commercial Vehicles”), a limited liability company established in the PRC, whose address
is at Room 612, Building 1, No. 1760 Jiangling Road, Binjiang District, Hangzhou City;

WARFFFEERAEARAR CWRERMHEE"), —KTPERLNE
WRBAE AT, FHuhE Yyl 7R 4 v 1 ) 2 0 F R X AR X R WL 99 5
Shandong Geely New Energy Commercial Vehicle Co., Ltd. (“Shandong Geely New
Energy”), a limited liability company established in the PRC, whose address is at No. 99,
Meishan Road, Xitan Community, Zichuan Economic Development Zone, Zibo City,
Shandong Province;

WERHTERAR CHHHTY), ~FXTHAEHBEMRIMOERAR, H
B THEBBRETGFERAFER Lhi (REARG: 2643) , THEHER
BB F WIS A RS KIER 183 SH ML 46 #;

CaoCao Inc. (“CaoCao”), a limited liability company incorporated in the Cayman Islands
whose shares are listed on the Main Board of HKEx (stock code: 2643) and whose principal
business address in Hong Kong is at 46/F, Hopewell Centre, 183 Queen’s Road East, Wan
Chai, Hong Kong;

pat

PR T AR —T, BRACE T
each a Party and together the Parties.




(A)

KT

RIS GEZF L iAMDY RHEABIT C“Emgmul” ), & FEmkEAE
FAEDMNAENREZ FTERAR (EHMME X 5 HH ZEEKR. BE. ¥
F¢lli. Polestar AB. HEHE. LEVC. ® ik, ECARX. WM. HIK
.M TRE. BRI, HHE. BEAS. ZEME. ZEEHE. UEE
MBABEFRLERETHNERNERE/ RERRBEEZBR RN (LT RN E
SOyo HELL, WREFTHWABFTFREZRENT(ETMME ). FREER
HItEAR ( “HERKRELEBE” ) 5EERNEREEMBAR ( “HHBRE
B” ) . ZEEKR KHEKBAR ( “ZEEKR £HF” ) . RELEKEAF
C“BBEA” > . BEVEARMBAF ( “BEELHSER” O . Polestar AB
LEMBARSHRETEHELWEAR( “HRELEA” ). LEVC KHHEAF
C“LEVC #£H” ) . BHELEAMBAR ( “BDE4EE” ) . ECARX &
HIMEAF ( “ECARX #£H” ) . MABEKEMBAR ( “Hralms
) BRRELEIMBAR ( “BERELA” ) . BTREEERBA
A OCORTER D BRBBEAAMBAR ( “ERER” O . HHEKHH
BAR ( “HRER” ) . BAESEAMBAR ( “BELESER” O . &
B kAENRAR ( “ZRMEER” ) ZEFMHEREMBEAR ( “&
BEMAZERE” ) « DAREMHEFELLMBEAR C “ Wl FRE R HEHE
B” ) BHRBATEAEMEAR ( “HRUTER” ) ZIMRLHTHRZ S K
Ao RS b T A IR R AR B SRR 5
Pursuant to the Listing Rules (as defined below), each of Geely Holding and Mr. Li Shufu is
the substantial shareholder of Geely Auto. Each of ZEEKR, Viridi, Lotus, Polestar AB,
Polestar China, LEVC, smart, ECARX, Aurobay, LIVAN Automobile, YoeNing Technology,
InfiMotion, Jiyao, Chunqing Ecological, Farizon Technology, Farizon Commercial Vehicles,
Shandong Geely New Energy and CaoCao is an associate (as defined by the Listing Rules) of
Geely Holding and/or Mr. Li Shufu. As such, the aforesaid parties are the connected persons
(as defined by the Listing Rules) of Geely Auto. The continuing transactions among Geely
Auto and its subsidiaries (the “Geely Auto Group”), Geely Holding and its subsidiaries (the
“Geely Holding Group”), ZEEKR and its subsidiaries (the “ZEEKR Group”), Viridi and
its subsidiaries (the “Viridi Group”), Lotus and its subsidiaries (the “Lotus Group”),
Polestar AB and its subsidiaries and Polestar China and its subsidiaries (the “Polestar
Group”), LEVC and its subsidiaries (the “LEVC Group™), smart and its subsidiaries (the
“smart Group”), ECARX and its subsidiaries (the “ECARX Group”), Aurobay and its
subsidiaries (the “Aurobay Group”), LIVAN Automobile and its subsidiaries (the “LIVAN
Automobile Group”), YoeNing Technology and its subsidiaries (the “YoeNing Group”),

InfiMotion and its subsidiaries (the “InfiMotion Group”), Jiyao and its subsidiaries (the



(B)

()

“Jiyao Group”), Chunqing Ecological and its subsidiaries (the “Chunqing Ecological
Group”), Farizon Technology and its subsidiaries (the “Farizon Technology Group”),
Farizon Commercial Vehicles and its subsidiaries (the “Farizon Commercial Vehicles
Group”), Shandong Geely New Energy and its subsidiaries (the “Shandong Geely New
Energy Group”) and CaoCao and its subsidiaries (the “CaoCao Group”) constitute

continuing connected transactions under the Listing Rules.

S e R R AW S5 R, RVE R (i) I R 0E T BF R AR 55 B2
FOCGEMRTF) BEFMEERS CGECTFX) FM/8EFRERK MRS
GEXTFX) , VA Gi) MREFPIRRSRERE CECRT IO WL
KIBE C“BH” ) .

To meet the business development of the Geely Auto Group, the Geely Auto Group intends
to (i) provide the Geely Auto Services (as defined below) and/or Geely Auto Other Services
(as defined below) to the Related Party R&D Service Recipients (as defined beloW) and (ii)
purchase certain R&D services from the Related Party R&D Service Providers (as defined

below) (the “Transactions”).

& A AR LT AT AU, A 2 S R R B B s R W Ak A
The Parties have agreed to enter into this Agreement to set out general principles to regulate

the continuing connected Transactions in accordance with the Listing Rules.

A EmMmT:
NOW IT IS HEREBY AGREED as follows:-

1.

1.1

EX

Definition

BAEAH N ETXPBEMNE, FPRFADERD WA LTS
Unless otherwise specified in the Agreement, the following words and expressions shall have
the following meanings:

2023 X
2023 Agreement

2023 4 9 A 15 H, HFRZE. HHIER. ZEEKR LR HAME
FoRHE AT MW R RS BRI, RAAXERCES
FIRZER B RATH A iR .

the research and development services and technology licensing
agreement dated 15 September 2023 entered into among Geely Auto,
Geely Holding, ZEEKR and certain other related parties, the
information of which were disclosed in Geely Auto’s announcement
dated the same date

BAEN

associate(s)

BA A HNIRF 8 X

has the meaning ascribed to it in the Listing Rules

) A IO W |

[y



AZHIH Sk FA 2 H

Closing Date the date on which the Condition has been fulfilled

SRkt 5 8.1 SR AE Z etk %M

Condition the condition precedent set out in Clause 8.1

FKiENL HA LA -7 1 & X

connected person(s) has the meaning ascribed to it in the Listing Rules

A E 1k HHRIEB . ZEEKR. B84, Polestar AB. #%E 1 [H. LEVC

Existing Parties

B Bk AR
collectively, Geely Holding, ZEEKR, Lotus, Polestar AB, Polestar
China, LEVC and smart

WA B4R rIEFE-A—HEZE+ZA=+—H (&) \LHFEE
financial year the period from January 1 to 31 December (inclusive)

ARG RS HARMUCEE 3.1 KT HE X

Geely Auto Services has the meaning given to it in Clause 3.1

ARG RS R R AR 3.3 KW F 14 X

Geely Auto Services Annual Caps has the meaning given to it in Clause 3.3

R E VR ZE A 4Rt 5 R R ZE AR 5 R o RV 2 A IR 45 (AR

Geely Auto Service Fees

HH

the fees to be charged by the Geely Auto Group for provision of the
Geely Auto Services and the Geely Auto Other Services

ARG AR5 HA RV 3.2 X TS X

Geely Auto Other Services has the meaning given to it in Clause 3.2

R AP AT BUX

Hong Kong the Hong Kong Special Administrative Region
g EIEIR A 22 5 A PR AHIE SR LT B BT

Listing Rules

The Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited and its amendments from time to
time

PLBAR

Independent Shareholder

PRz BB S PR FEE (ULER) RS Z R AL
B FRZE 2 IR

shareholders of Geely Auto other than Mr. Li Shufu and/or Geely
Auto’s directors (if applicable) and their respective associates

Wk

New Parties

A . ECARX,. #otE. BWERE. BTRE. BBRRHE.
T MRS R ERERHE. WLRE R
W AT R AR

collectively, Viridi, ECARX, Aurobay, LIVAN Automobile,
YoeNing Technology, InfiMotion, Jiyao, Chunqing Ecological,
Farizon Technology, Farizon Commercial Vehicles, Shandong Geely
New Energy and CaoCao




Hh

i NRFEHE, RIANZ B A EEERE. BT HATE
XLEE
the People’s Republic of China, and for the purpose of this

Agreement, excluding Hong Kong, the Macau Special
Administrative Region and Taiwan

BERERIF &

research and development

HA SR LR . ZEEKR £ H . BAER . LEVC £H .
ECARX #£[]. WoLEER. FEREFELER. BTEL. 2R
R, HRRAER . WHRHATEB (S MRRETT IR MRS R
D[R RARYE A YL 4% 3KORN % 44 1) 75 VR 2 4 3R (AR e
RIS

collectively, the Geely Holding Group, the ZEEKR Group, the Viridi
Group, the LEVC Group, the ECARX Group, the Aurobay Group,
the LIVAN Automobile Group, the YoeNing Group, the InfiMotion
Group, the Jiyao Group and the CaoCao Group, which have agreed
to provide related R&D services to the Geely Auto Group in
accordance with terms and conditions of this Agreement

H VR 25 SE A1 B IR 2 R A W U301 2 RN 9% 2 10 5 R4 A 4R
Fl. ZEEKR #:[F|. BUEER. BELER. WELER. LEVC
LR BOIAER. WOGEER . FERESLR. BT L.
EIRER . HIER. BEASER. TRAHER. ZEN
SR WRSRBRFERA TR BTER (GFRRE
FRFRIRSS B2 T7) SRR G FIVRZE R 45 0 3 FIVR 4 AR
%

collectively, the Geely Holding Group, the ZEEKR Group, the Viridi
Group, the Lotus Group, the Polestar Group, the LEVC Group, the
smart Group, the Aurobay Group, the LIVAN Automobile Group,
the YoeNing Group, the InfiMotion Group, the Jiyao Group, the
Chunging Ecological Group, the Farizon Technology Group, the
Farizon Commercial Vehicles Group, the Shandong Geely New
Energy Group and the CaoCao Group, to which the Geely Auto
Group have agreed to provide the related Geely Auto Services and
Geely Auto Other Services in accordance with terms and conditions
of this Agreement

BHANIE 4.1 FRFHE X

has the meaning given to it in Clause 4.1

HARTEE 4.3 (W F & X

has the meaning given to it in Clause 4.3

PRC

R

R&D

KIETTIT R RS AR BERS

Related Party R&D  Service
Providers
RIETTR RS ERTT

Related Party R&D  Service
Recipients

RS H R

R&D Group Services

WER S B IR %5 LR

R&D Group Services Annual Caps
TfF 4 A A 55 9%

R&D Group Services Fees

S J7 T R R 25 48 A T A R BT R 4 T R 95 R 4 4 T HLAUL AR
£ T WSCHR 4 2

the fees to be charged by the Related Party R&D Service Providers
for provision of the R&D Group Services and the R&D Group Other
Services




WF 5 4 At e 55 5 4.2 KPR A X

R&D Group Other Services has the meaning given to it in Clause 4.2
AR i N R E 23 1

RMB the lawful currency of the PRC

N BHRREBA FFE A

Shareholders Holders of the shares of Geely Auto

MR 2w FA LT r & X

subsidiary has the meaning ascribed to it in the listing rules
HRAE i IR G2 H AR A 7

Stock Exchange or HKEx The Stock Exchange of Hong Kong Limited
AR HARDBEE 7 FMTFHIE X

Term has the meaning given to it in Clause 7
1.2 At G AN S KA 51 R A WS P IR BB Z6 K, I BLAR TSR0 35 BA RE A A,

IR A R SUAN T 43 BB — E8 43

References in this Agreement to Recitals and Clauses are to recitals and clauses in to this
Agreement and the Recitals to this Agreement shall be deemed to form an integral part of
this Agreement.

13 AU R, AT S R o
Headings are inserted for convenience only and shall not affect the construction of this
Agreement.

2. RABLHT KRS 2 JH N

2.1

3.1

32

Principle of the Provision of the R&D Services

RHRAEIE AV e B ynriRAMEN, IR AT & 7 8 i /8 %R .
The Transactions shall be conducted on the principle of lawfulness, fairness and reasonableness,
and all relevant approval and/or disclosure procedures of the Parties shall be followed.

AR RS

Geely Auto Services

HHARE Oy EAG FAREINE AR ) 6 & 7E 4 U SO O A 3% A B 30O &
MR R ETTTR RS R I 2 BRI RPIE MRS, AFERRTF: K
ERRVEMEETE . BHARBIEMAR ., ARG WRS . BAHFRS k#H
RFAE CEHEMNRERSES -

Geely Auto (for itself and on behalf of its subsidiaries) agrees to provide the relevant R&D and
technical services at the request of the Related Party R&D Service Recipients in accordance
with the terms set forth herein during the Term, including but not limited to, the R&D in
relation to automobile and key automobile parts, technical verification and testing, technical
consultation services, technical support services and technology licensing, etc. (the “Geely
Auto Services”).

RRT AR R EA, RIETRIRS R T W BEREFNREER R -
BB 55 R Z S HE AT I A AR BT R R 5 (RN E RIS ). HERIRESE




Hl e Rt H IR E MR RS, SRR ERRN TR, (ETERE T
LA e R AR R R AR A TFEMNEE, FFEERERRE
R F 2

Subject to the terms and conditions of this Agreement, the Related Party R&D Service
Recipients may request the Geely Auto Group to provide any other relevant R&D services other
than the Geely Auto Services (the “Geely Auto Other Services”). If the Geely Auto Group is
able to provide the Geely Auto Other R&D Services, the Geely Auto Group shall provide such
services, provided that the provision of the Geely Auto Other R&D Services shall comply with
the requirements of the Listing Rules and be determined on normal commercial terms and fair
and reasonable, and are in the interest of the Shareholders a whole.

33 HARKEMRBABTF 20254 1 A 1 HE 2027 4 12 7 31 B I BCEE A3
WEMKRERSEMEMNRERL MBS (0E) AW EANFEELBABHELUT
EREEMRERFFEE LR
The annual transaction amount of the provision of the Geely Auto Services and the Geely Auto
Other Services (if any) during the financial years from 1 January 2025 to 31 December 2027
under this Agreement shall not exceed the following caps (the “Geely Auto Services Annual
Caps”).

2025 4 2026 2027 &
Year 2025 Year 2026 Year 2027
AET T AT T A& ifi Fou
RMB’000 RMB’000 RMB’000
HHAEERS 10,873,293 12,466,882 13,543,669
Geely Auto
Services

3.4 FHMMBHATN@OMNA, &5 FE BRI EE S FRERSMEMRER

3.5

bRk 45 N ) WEE LR & PR EFRYE LT AR E B AT A F R
KA FNRZE ML R A HE CIniEAD .

Within four (4) months prior to the expiry of the Term, the Parties shall negotiate and determine
the new annual caps for the Geely Auto Services and the Geely Auto Other Services (if any).
Geely Auto shall make announcement in accordance with the requirements of the Listing Rules
and obtain the approval of the Independent Shareholders (if applicable).

KEFT RS B2 HAEFRREEFZ RS L — Rk &R AT IR
RN, I H

The service fees payable by the Related Party R&D Service Recipients to the Geely Auto
Group shall be negotiated on normal commercial terms and on a fair and reasonable basis, and:

(a) MEHARKTIHNE, HHNRADTERREEE S T =T
BR 5% 3% 7 BF R R 45 45 52 07 IS 58 = 5 3R AT A S A0UIR 55 114 Ak B
if there is an arm’s length market price for comparable R&D services or technology
licensing services, the service fees shall be at the market price or on terms no less
favourable than those provided by the Geely Auto Group to the independent third
parties or similar services which the Related Party R&D Service Recipients obtain
from the independent third parties; and

(b) WELWSEARTHMME, WSH LT EMN T

if there is no such market price, the following methods will be considered:

Terind”

o5



i FEAAR IR R BOR VR AT R A% o (¢ IR EORVE R B ) RLA% LAR 2
AT

HANRE BRIV AT =" RN T BEH o b 2 g 3 3,
E L AR RSN
E2: R EHREERBEART KB L Z” GEEERBEANL, &

3. PRIRE T MOLEM U E %S TR & R Rl BEAR AL R
73 M 4R 5 29 % 19 2T U 3 iz 4 Dy X 18] 8 5E

AN E, SAREBRARFTRANERTFENERELEARKE
EHRUEPRS, SRNEREEANAREEBIRMEMRERS, B
SEMIEE 3.5(b)(D) KM E K

The basic module architecture technology licensing service fee (the “Geely
Auto’s Technology Licensing Service Fee”) shall be calculated according to
the following formula:

Geely Auto’s Technology Licensing Service Fee =  Product
Revenue'xArchitecture Proportion?xRate?

Note 1: Product Revenue means the sales revenue of the relevant products;

Note 2: Architecture Proportion means the ratio of R&D expenditure attributable to the
relevant technology to the total R&D investment in the product; and

Note 3: Rate is based on the upper and lower quartiles agreed in the analysis report
issued by an independent certified public accountant or an institution with the same
professional qualifications.

For the purpose of this Agreement, the Geely Auto’s Technology Licensing
Service Fee is not applicable to the Polestar Group as the Geely Auto Group
provides and will only provide the R&D services to the Polestar Group, which
shall be calculated in accordance with Clause 3.5(b)(ii) below; and

i, R FVR G BOR VAT SR 2 A BT R IR 55 9 I 44 A n Ry 2 B

B35 IR ZE AR 408 P B2 63t 55 T R R 0% B TR 95 LA (& AR R BE 2R, Ik
B B T AR Dy FNR G BRHR S X . %A R R T
M SLVE M 2 U g 55 B BRUE G A R % ok BE S B9 LA R B A A R
295 1 BT I Az A Dy X)L E .
Other than the Geely Auto’s Technology Licensing Service Fee, the Geely Auto
Service Fees relating to the R&D services shall be calculated on the cost-plus
basis, i.e. Geely Auto will add a reasonable profit margin based on the cost of
the services provided (including relevant taxes) as the consideration for the
services provided by the Geely Auto Group. Such profit margin will be based on
the range between the upper and lower quartiles agreed in the analysis report
issued by an independent certified public accountant or an institution with the
same professional qualifications.

(c) & 77 [F) A 5% T L A8 A B8 0 4 2000 P9 4k AR
The Parties agree that the principle pricing term set out in this Clause shall remain
the same during the Term.

-10 -



4.

4.1

4.2

4.3

Tt % 46 B AR %%
R&D Group Services

REFHRRF R CAHASRARAWBAF) FBEE BN ZEA D
WL AR FIRER A2 ERBUERFRMBAR S, BHEEADR
T HRER. BRRGHBA. HERSTALEITR, RABRIEMRRE, HAE

RS, BARITRHRS, FRERBERREE CHREARS™ .

The Related Party R&D Service Providers (for themselves and on behalf of their subsidiaries)
agree to provide relevant R&D and technical services at the request of the Geely Auto Group in
accordance with the terms set forth herein during the Term, including but not limited to, the
R&D of NEV technologies and intelligent driving technologies, technical verification and
testing, technical consultation services, technical support services and technology licensing, etc.
(the “R&D Group Services”™).

B2 PR F AU W SRR AN A, RIR 4R 48 AT T R 5% I U7 W B 45 4R 44t R L
R AR B IR 55 2 51 i A i H At AH O F R R 55 (R R AR T A AR 95 ) . H R E T HE K
MR& IR T RE S IR GLAF R R AL R S5, RETFT I RMS RPN FRE, A
A2 R 5 IR 2 0 < b T R U B R s B A IE R R T oL ok K R A S JR U R E
FREEINRERARBERE.

Subject to the terms and conditions of the Agreement, the Geely Auto Group may request the
Related Party R&D Service Providers to provide any other relevant R&D services other than
the R&D Group Services (the “R&D Group Others Services”). If the Related Party R&D
Service Providers are able to provide the R&D Group Other Services, the Related Party R&D
Service Providers shall provide such services, provided that the provision of such services shall
comply with the requirements of the Listing Rules and be determined on normal commercial
terms and fair and reasonable, and are in the interest of the Shareholders as a whole.

RN RET R ERIRS PR ERAHMRS (0F) WERL B AEE
T ER C“BIRERMRSEEER” O -

The annual transaction amount of the provision of the R&D Group Services and the R&D
Group Other Services (if any) during the Term shall not exceed the following caps (the “R&D
Group Services Annual Caps”).

2025 4 2026 2027 4
Year 2025 Year 2026 Year 2027

AR T ARl TT AT
RMB’000 RMB’000 RMB’000

W R 5 AR %
R&D Group
Services

6,012,227

4,904,545

5,347,465

4.4

FHMMBEHATO WL OMNA, ERVRE . RIET7HF R NS5 18 L5 2005 3 W &
JEEHRER RS RERRMRS (nFE) MEZELER. HHRETIRE
b T O AR SR R R AT A R AR AE T RIIR OB R A (W@ D

Within four (4) months prior to the expiry of the Term, Geely Auto and the Related Party R&D
Service Providers shall negotiate and determine the annual caps for the R&D Group Services
and the R&D Group Other Services (if any). Geely Auto shall make announcement in

F- Y



4.5

accordance with the requirements of the Listing Rules and obtain the approval of the
Independent Shareholders (if applicable).

 PTRAE SR T R g X B 7 Y A0 55 R I A SO O 95 B8 C B R EREIRSS 3 )
JS2E XE % TR Mk 2% SR A SF & B R Al B AT IR A, IR HL

The service fees payable by the Geely Auto Group to the Related Party R&D Service Providers
(the “R&D Group Services Fees”) shall be negotiated on normal commercial terms and on a
fair and reasonable basis, and:

(a) 3BT ZHN G, B HBAL T RETTR RS ROERE %5 T
SLE =77 BE IR SR BN AL 5 = 07 IR Sk R € .

if there is a fair arm’s length market price for comparable R&D Services or
technology licensing services, the service fees shall be at the market price or on
terms no less favourable than those provided by the Related Party R&D Service
Providers to the independent third parties or similar services which the Geely Auto
Group can obtain from the independent third parties.

MELTSHART BN, WSHUTENTA:

if there is no such prevailing market price, the following methods will be considered:

(b)

1.

il

TR RV TR % BFRERBARVET R ) 1%L
FARIE;

BE 5 B BB R ¥ 7T Bl =7 W ON " 3R A0 Bl 2x Bl 3R 3
E L RN A O
FE 2 ZRA PO A SR BOR B A BN A% B R BOR BN LA

E 3 WERIEE T IS & v 0 3 % B kR & 0 R Rl B B AL R
f 7> BT 4R 5 29 58 89 £ T I 2 B AR Dy XA .

The basic module architecture technology licensing service fee (the “R&D
Group Technology Licensing Service Fee") shall be calculated according to
the following formula:

R&D  Group  Technology Licensing Service Fee =  Product
Revenue'xArchitecture Proportion?xRate?

Note |: Product Revenue means the sales revenue of the relevant products;

Note 2: Architecture Proportion means the ratio of the R&D expenditure attributable to
the relevant technology to the total R&D investment of the product; and

Note 3: Rate is based on the upper and lower quartiles agreed in the analysis report
issued by an independent certified public accountant or an institution with the same
professional qualifications.

W BF % S LB R VF AT 3 22 A0 B 55 T R A 5% B RIE R B IR 45 9 RN 4%
A7 A5 B RV AR A T R O R 55 B R A (AR SR B 3R,
Jin R A B A R A g A R AR IR 5 BT A . R A0 2
T BUSLE M 2 v 0 5 55 B A AR F) R oLk BE A RO LA R B o T AR
& 458 19 B R Y 2 4 AF Dy X ALE
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S.

5.1

6.

6.1

6.2

Other than the R&D Group Technology Licensing Service Fee, R&D Group
Services Fees relating to the R&D services shall be calculated on the cost-plus
basis, i.e. a reasonable profit margin based on the cost of the services provided
(including relevant taxes) will be added as the consideration for the services
received by the Geely Auto Group. Such profit margin will be based on the
range between the upper and lower quartiles agreed in the analysis report issued
by the independent certified public accountant or an institution with the same
professional qualifications.

(c) 7 VR 2 N 5% HE J5 T R R 5% 4 444 785 [0 7 A 2% i L e 1 S 4 JRU U T A 24
W YRR
Geely Auto and the Related Party R&D Service Providers agree that the principle
pricing term set out in this Clause shall remain the same during the Term.

AT A

Payment

TAD VR RS, % 60 RATHM (B& R — B H AL /) 324+ Bk
A AFERRTFEFRMDIL., 2WAE, BAEFREHRD @A
f o % DArh BN RARAT R SRR &4 B .

The services provided under this Agreement shall be settled within a 60-day period (or at any
other agreed-upon time as mutually agreed by the Parties. The negotiation process may include
but is not limited to signing separate agreements, meeting minutes, emails, etc. in written form).

Any overdue payment will be charged with default interest, which will be calculated based on
the PBOC’s benchmark lending rate for the corresponding period.

Bk i B ARAIE
Warranties and Undertakings

HRRESN T A HAT, SFEERR T XERRERSEE LR EPR
ERRESEE LRI EETRE, EMBEOHENRENTRELRE, UK
TRA P W — L R AT o HRREZ AR AR TR 3T 2 WA 7 DL
RS RS EREA DN KRB ENBRET . FRIRETFHZRBHI
B o} 15 58 ok T AT By BEAT SR B A%

Geely Auto shall be responsible for the performance of this Agreement, including but not
limited to, monitoring the Geely Auto Services Annual Caps and the R&D Group Services
Annual Caps. The pricing policy under this Agreement is supervised and regulated by Geely
Auto to ensure that this Agreement is entered into on normal commercial terms. Geely Auto’s
internal audit department will conduct periodic inspections to review whether the transactions
contemplated herein are conducted in accordance with the terms of this Agreement. Geely Auto
will also engage its auditors to conduct an annual review of the continuing connected
transactions contemplated herein.

TR IR 45 B 2 05 AR W R ARAE T3 PR BRI eV R & & IR R 3
i o A WA R 32 5 AT B AT . A ORI B i AR B AT AR

The Related Party R&D Service Recipients undertake that they will cooperate with Geely
Auto’s auditor in a timely manner for conducting the audit of the transactions contemplated
under this Agreement. The costs and expenses related to the aforesaid auditing shall be borne
by Geely Auto.

<13 -
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R

Term

7.1 ZRRTH XML ILER, AMPHREXRHBERLE 2027 F 12 A 31 H ( “M

8.

> D

This Agreement shall have a term commencing on the Closing Date until 31 December 2027
(the “Term”), subject to early termination set out in Clause 9 Termination.

5 Y% 1

Condition Precedent

8.1 WhAMNKHEIITZA S, HHAVKECHE Y B Sl aE .

82

This Agreement and the transactions hereunder are subject to Geely Auto having complied with
the relevant requirements of the Listing Rules.

AR ARG T 2025 4 12 B 31 HLARTBE 75 45T [ & 80 5w [ 45 LU
B, AW BOK R GE B ST T AT WU B XS M IR E &L

If the Condition has not been fulfilled on or before 31 December 2025 (or such later date as the
Parties may agree in writing), the Agreement will lapse and all the obligations and liabilities of
the Parties will cease and terminate.

&k
Termination

9.1 BRRIE LiRE 8.2 S ubAh, AW IF vl BT 51 JE B 4 1k T % 05 3 AP W Z i

9.2

10.

M55 R F ALY 4 1k Rk
Save for Clause 8.2, this Agreement may also be terminated and all the obligations and
liabilities of the Parties hereunder shall cease and terminate:

(a) #7715 AT Al S & LA Bk

the Parties agree to terminate this Agreement by written consents; or

(b) &7 REBARANEREMRENREN L,
the Parties and their respective associates are no longer connected persons of Geely
Auto.

REFMRME, & RHBRAATHEENRERNRIEN L, WHEEAL M
AP AR B T A AR W BT B AR A S5

Notwithstanding the foregoing, if one Party and its associates cease to be connected persons of
Geely Auto, this shall not affect the remaining Parties’ rights and obligations under this
Agreement.

i 4 T4

Breach of this Agreement

L0V RAEMT — 7 (A TF™) PEERADRPAEMEZR, BEHN T “EH

F) B AT AL Ty R AT AN S, 7R S T e R & YR Y
MARMEZBEL TN R ZEATRREBAIE) , WS L J7 a7 BL& kA b
Wo [FRS, 327 B2 <7 40 07 B B AT R T s i — VIR o AT I 28
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1k 7 B2 B i AE AT — 7 IR 3 s A BT 0 53 — 7 B B BRAE 4 1k Z R AE
AE.

If any one Party (the “Defaulting Party”) has committed a material breach in any terms of this
Agreement, and after the other Party (the “Non-Defaulting Party”) has issued a written notice
on its breach behavior and the Defaulting Party still fails to remediate such breach (if such
breach is capable of being remediated) within a reasonable period as specified in the written
notice, then the Non-Defaulting Party may terminate this Agreement. At the same time, the
Defaulting Party shall indemnify the Non-Defaulting Party for all losses arising from its breach.
The termination of this Agreement shall be without prejudice to the rights of any Party against
the other Party for any breach of this Agreement or liability accrued prior to such termination.

10.2 8 4% sh i F A 5 A F F R, EAMUOHR A, R RSB, EA A/
B EER (BEELARFEMREER) , ERSEME=ZTHER, ©
b7 A AT AT R G . WA TSR B R R E AR D BT AE T B MR E R A
T A A 7 T AT TR WA TIEKEURR, SR T ML A2 AN BT R R
5
Each Party hereby confirms and agrees with the other Party that during the Term, if it has
violated any laws, regulations and/or regulatory requirements (including but not limited to any
requirement on confidentiality), or has violated its contract with any third party, any resulting
claims, compensation, penalty or losses shall be solely borne by it as the responsible Party; and
if, as a result thereof, any other Party suffers any claims, demands, penalties, or losses, the
responsible Party shall indemnify and hold the other Party harmless for all such losses.

11. @&

Notice

1.1 AR FTAEM. FE. ZR. s e@inM e BEEL, E@bmE AR
8, (b)LABHE A EHAREE ST, CBEFFEENRERSFL, R(d)Ed
WL AR R E I RN DA BOR L fE R RIA R, HAE S e e b dr, RNAEA T
Fi ikl
All notices, consents, demands, instructions or other communications under this Agreement
shall be made in writing, delivered (a) by hand, (b) by prepaid confirmed or registered mail, or
(c) by reputable express mails or (d) by telephone or facsimile and shall be deemed validly
dispatched, made and delivered, and until another address is specified, the following address
shall be used:

i FIIR %2/ Geely Auto:

HHREBRARA A

Geely Automobile Holdings Limited

Hb 1k AT TS IE 23 SR L 23 #2301 =

Address: Room 2301, 23rd Floor, Great Eagle Centre, 23 Harbour Road, Wanchai, Hong Kong

&5 : (852)2598-3333
Facsimile : (852) 2598-3333
AN B
Attention : Board of Directors
7 Fl|#% Bt / Geely Holding :
WL R R BT RA A

Zhejiang Geely Holding Group Company Limited
Mok P EWITE A BUNRITIXILRE #1760 %5

-15 -



Address : 1760 Jiangling Road, Binjiang District, Hangzhou, Zhejiang, the PRC
& H : (86) 571 8776-6002

Facsimile : (86) 571 8776-6002

WA BB

Attention : Board of Directors

ZEEKR:

ZEEKR Intelligent Technology Holding Limited

Hh ik UM L X AT AR 5 A FE R R IC A

Address : Intersection of Shixin North Road and Yingfeng Road, Xiaoshan District, Hangzhou
&R : A EH

Facsimile : N/A

WA EHE

Attention : Board of Directors

B8 [ Viridi:

BEEFRERR (7B ARAH

Viridi E-Mobility Technology (Ningbo) Co., Ltd.

Muhk  « WAL TEAUMIE R XRIBARES 198 5

Address : NO.198 YinWan East Road, Ningbo Hangzhou Bay New District, Zhejiang

Province
R R : 0574-63991027
Facsimile : 0574-63991027
WA - EHS
Attention : Board of Directors
AT/ Lotus:
RO R R A A

Wuhan Lotus Technology Co., Ltd.
Hht:  BINAFF AT RIX NI 1 28 %5 3 58 A504

Address : AS504, Building 3, No. 28, Chuanjiangchi 2nd Road, Wuhan Economic and
Technological Development Zone

1% : (86) 027 84990199

Telephone : (86) 027 84990199

KA S

Attention : Board of Directors

Polestar AB:

Polestar Performance AB

HihE . Assar Gabrielssons vaeg 9, 405 31 Gothenburg, Sweden

Address : Assar Gabrielssons vaeg 9, 405 31 Gothenburg, Sweden

fE R : ANIE

Facsimile : N/A

WA RS

Attention : Board of Directors

- 16 -



% 2 # [ /Polestar China:
BEREHEARAR
Polestar Automotive China Distribution Co., Ltd.
Hiht o PEO)ERESEFHEATFRX RREX) 25K 325 5 A KKE
YR ORARARRCR) 44404 5
Address: No. 404, 4/F, Chengdu Public-Water Intermodal Logistics Base (Chengdu Highway
Port), No. 325, Jingkai Nan Si Road, Chengdu Economic and Technological

Development Zone (Longquanyi District), Sichuan Province, P.R. China

5 R  ANE
Facsimile : N/A
N EES

Attention : Board of Directors

LEVC:

WML REHRERERRAF

Zhejiang LEVC New Energy Automobile Co., Ltd.

Hihik: D WITL B AT IL X SRR TR KR XSGz s R BLE . RS
B LATG B i 21 B

Address  : 21st Floor, Building B, North of Xiaoshan Airport Express Road and west of
Gaoxin 6 Road, Qiaonan Block, Economic and Technological Development Zone,

Xiaoshan District, Hangzhou, Zhejiang Province

fE 5. : NiEH
Facsimile : N/A
AN B

Attention : Board of Directors

Gk /smart:

BLEREFRAF

smart Automobile Co., Ltd.

Hisht L WL AR T P T UM VB X Vi DY B 859 5

Address : No. 859 Binhai 4th Road, Hangzhou Bay, Ningbo, Zhejiang Province

fE R : ANiE
Facsimile : N/A
WA EES

Attention : Board of Directors

ECARX:
ECARX Holdings Inc



Hihik : Maples Corporate Services Limited, PO Box 309, Ugland House, Grand Cayman,
KY1-1104, Cayman Islands
Address : Maples Corporate Services Limited, PO Box 309, Ugland House, Grand Cayman,
KY1-1104, Cayman Islands

16 5. : ANEH
Facsimile : N/A
WA EHES

Attention : Board of Directors

W7 /Aurobay:

Aurobay Holding (SG) PTE. LTD

Hhk: : 6 RAFFLES QUAY, #14-02, SINGAPORE 048580
Address : 6 RAFFLES QUAY, #14-02, SINGAPORE 048580
B R  NEH

Facsimile : N/A

LGNS &

Attention : Board of Director

& KK £ /LIVAN Automobile:

BERBHERENLARAA

Chongqing LIVAN Automobile Technology Co., Litd.

bk s BRI H X A E & 1L KIH 668 5

Address : No. 668, Jinshan Avenue Yuanyang Subdistrict, Liangjiang New Area, Chongging City
IR 1401122

Postal Code: 401122

[iCE NS &

Attention : Board of Directors

7 %} B/ YoeNing Technology:

WL 7 BB E A R A F

Zhejiang YoeNing Technology Group Co., Ltd.

Hil: D WL T ANV X gL 198 5

Address : No. 198, Binhai 7th Road, Ningbo Hangzhou Bay New District, Zhejiang Province
Hils i : 315300

Postal Code: 315300

NS & P

Attention : Board of Directors

- 18-



B IK$l $ /InfiMotion:

T8 B RA A RA _

Wauxi InfiMotion Technology Co., Ltd.
Hhhk: GBI T R AR B IX AL R 98 5

Address  : No. 98, Beihui Road, Huishan Industrial Transformation and Agglomeration Zone, Wuxi

HR3FH : Yang.Zhang107@infimotion.com
Email : Yang.Zhangl07@infimotion.com
BN EES

Attention : Board of Directors

# W/ Jiyao:

WL & BEEAT R R AR A F

Zhejiang Jiyao Pass Energy Technology Co., Ltd.

Hidk WRTABUN AR B RSB R R B 16 5 PU@RHAIRT RO 10 4 1015 %

Address : 1015 Room, 10th Floor, Express Technology Research Center, No. 16, Yaojialu,
Fengchuan Street, Tonglu County, Hangzhou City, Zhejiang Province

fEH : ANiE FH
Facsimile : N/A
WA ERERS

Attention : Board of Directors

B &4 &/ Chunging Ecological:

WM ALESHEARAR

Zhejiang Chunging Ecological Technology Co., Ltd.

ik WHTABUN TR X P EE TR 482 5 A3 R 3651

Address : Room 3651, 3rd Floor, Building A, No. 482 Qianmo Road, Xixing Sub-district,
Binjiang District, Hangzhou City, Zhejiang Province

&1 : 0571-28098639 55
Facsimile : 0571-28098639 :

A}
BN EHEE

Attention : Board of Directors

it #2 Bl $ /Farizon Technology:

TR HER AR AR

Farizon Commercial Vehicle Technology Co., Ltd.

Hutik : F E WL A BUNRILIX TR EE 1760 5 1 54 624 =

Address : Room 624, Building 1, No. 1760 Jiangling Road, Binjiang District, Hangzhou City,
IS4 : gev.finance@geely.com

-19.



Email : gev.finance@geely.com

WA EE

Attention : Board of Directors

it 72 ¥ ] % /Farizon Commercial Vehicle:

WL TR IR AR FRA A

Zhejiang Farizon New Energy Commercial Vehicles Group Co., Ltd.

ok L U TATEILIXVLRR B 1760 5 1 548 612 =

Address : Room 612, Building 1, No. 1760 Jiangling Road, Binjiang District, Hangzhou City

MR FE : gev.finance@geely.com
Email . gev.finance@geely.com
WA EHE

Attention : Board of Directors

Ll Z5 7 F| #7 88 Y7 /Shandong Geely New Energy:

WARENFRBERAEETRAH

Shandong Geely New Energy Commercial Vehicle Co., Ltd.

bk s W AR T T ) 2 B T R IX PG EAL X JE LW g 99 5
Address  : No. 99, Meishan Road, Xitan Community, Zichuan Economic Development Zone,

- Zibo City, Shandong Province

tE R s i
Facsimile : N/A
WA EFES

Attention : Board of Directors

B # i 47 /CaoCao:

HHRUATHRA

CaoCao Inc.

Huht CERE R RKIER 183 SAFIH L 46 1

Address : 46/F, Hopewell Centre, 183 Queen's Road East, Wan Chai, Hong Kong
&R c NEH

Facsimile : N/A

WA HEHES

Attention : Board of Directors

12, HAhZ% K
MISCELLANEOUS
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12.1

12.2

12.3

12.4

12.5

A WAE BT 7 T R B AR KRR . BTG REE < RIS,
W BRI, SEEBVHFEE. AR B8, BT, dSRE&E, BEAY
Bl A2 B 5 2 Mk B AR A 1) 45 HOAE AT 438, 380 38 % I B 4% oy 3 8 1 B A 28 o
CHKIAC )RR AR AT fh Hoil J1 i A 251 HKIAC MU0 HEAT i v o At
AEE. RENBRIAREBIINE T BELHRI

This Agreement is governed by, and shall be construed in accordance with, the laws of Hong
Kong. Any dispute, controversy, difference or claim arising out of or relating to this Agreement,
including the existence, validity, interpretation, performance, breach or termination thereof or
any dispute regarding non-contractual obligations arising out of or relating to it shall be referred
to and finally resolved by arbitration administered by the Hong Kong International Arbitration
Centre (“HKIAC”) under the HKIAC Administered Arbitration Rules in force when the notice
of arbitration is submitted. The seat of arbitration shall be Hong Kong. The award of the arbitral
tribunal shall be final and binding on the Parties.

AWV T Z ISR, B T Z RIS M BUA AT Tt Bk
LA, FFBAMEATHAB AT R RIS . RiE. BRIB. fRIEMZHE, Tk
RPEROk. FREHAXUH, 2023 EENL L BARHAEEMMS), BFSEE%
Sk CENEE 111 4% GBAD K 12,1 %) ELILENSEEL2A R, HARN 2023
WA H LY H R Z TR YE 2023 E P EF=EREMBUR . $ibF. XFEIFE.
This Agreement constitutes the whole agreement between the Parties and supersedes any
previous agreements, understanding or arrangements between them relating to the subject
matter hereof and supersedes and extinguishes any other prior drafts, agreements, undertakings,
representations, warranties and arrangements of any nature, whether in writing or oral, relating
to the same. Upon the Closing Date, the 2023 Agreement shall be terminated automatically with
no further force or effect save for the surviving provisions (namely, Clause 11 (Notice) and
Clause 12.1) shall continue in full force and effect after such termination, and without prejudice
to any rights, remedies, obligations or liabilities of the parties to the 2023 Agreement that have
accrued up to and including the date of termination.

REGZ T ERFRRESE B EREE ST BB EUE EEA TN . BRERIRE
WSy BT R RIS R AN, &b S B BE A B R R A U B4R T 5
BEAMR T FAEM B =T R

No variations of this Agreement shall be effective unless made in writing and executed by duly
authorized representatives of the Parties. Save for Geely Auto’s compliance with the applicable
requirements under the Listing Rules, the consent of any third party is not required to terminate,
rescind or vary this Agreement or agree any waiver or settlement under this Agreement at any
time.

BRA A H B SS, & 75 R B AT SUSTEAR T BRA] . R AT B A B U
TRUEAT 3L B PP R AN R SR AN S

Unless otherwise expressly provided herein, each Party shall pay its own legal and professional
fees, costs and expenses incurred in the negotiation, preparation and execution of this
Agreement and the transactions hereunder contemplated.

A T7 RATHBIEIRATAH AW IR BRI T . BRI BRI B 2 B RST
B — Hh R S AT A AT AT L SEA S . BUR SRS AU HEBR XS Z BRAHE T BT UM Bk
R B L AT Bt — AT

No failure of any Party to exercise, and no delay or forbearance in exercising, any right, power,
privilege or remedy in respect of any provision of this Agreement shall impair or operate as a
waiver thereof, No single or partial exercise of any right, power, privilege or remedy under this
Agreement shall prevent any further or other exercise thereof or the exercise of any other right
or remedy.

21 -
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12.6

12.7

12.8

12.9

AR — 4K (BUERIZRE— B0 #R T BIR . R R (BUER %K
W — 8850 ) ARIEALAT R4 X AVE AR T TN B N BB T HAT, W%
BHA D EERITEENERT LR HEE MR —VIa8#% 5, UAMETHIT
A B AR SR B 2 B SRk BRI B 0, HACR R P R E L B Y

Each of the provisions (or part of any provision) of this Agreement is severable. If any
provision (or part of any provision) is held to be or becomes invalid or unenforceable in any
respect under the law of any jurisdiction, such provision or part thereof shall, to the extent
required, have no effect in that respect and the Parties shall use all reasonable endeavours to
replace that provision or part thereof in that respect with a valid and enforceable substitute
provision or part thereof the effect of which is as close to its intended effect as possible

AW ULBESHENRE, REBASFEMR— 0. EA—I7HEd s
AEAATBEIER A SREEAT A Wil o

This Agreement may be executed in any number of counterparts which shall together constitute
one Agreement. Any party may enter into this Agreement by signing any such counterpart.

BRAEA DA RRAAIE, T ANLEBURE (AR CE=FBRD K6 CFE
EBIH 623 B PUTHEATFAEEREAFKNR A REFEHBRAER 5%
o ARART AR AR B R A B TS TR AR AR AR A 40 DT I R

Unless expressly provided to the contrary in this Agreement, a Person who is not a Party has no
right under the Contracts (Rights of Third Parties) Ordinance (Chapter 623 of the Laws of Hong
Kong) to enforce or to enjoy the benefit of any term of this Agreement. Notwithstanding any
term of this Agreement, the consent of any Person who is not a Party is not required to rescind
or vary this Agreement at any time.

AR AW LSRR AN SO AT AR 2 A, DLIESCRR AT
In the event of any discrepancy between the English version and the Chinese version of this
Agreement, the English version shall prevail.

(HIHESFIR)
(the signature page follows)
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BTH
SIGNATURE PAGE

YUY

FETI, #77 CTAMICERBMEZEARDIL.

IN WITNESS WHEREOQF the Parties hereto have signed this Agreement on the date first written

above.

HHRERBRARAF
Geely Automobile Holdings Limited

' 4
WL ARl A AR [

Zhejiang Geely Holding Group go?ppan /

EE N
Signatory:

Y

Name:

A
Signatory:

Y.

Name:

.23 .







BFHR

SIGNATURE PAGE

Viridi E-Mobilit
ESEIN
Signatory:

et

Namd:
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SFN
SIGNATURE PAGE

BRTH, &77 T ABBCEE B EE A L.
IN WITNESS WHEREOF, the Parties hereto have signed this Agreement on the date first written
above.

-25-
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FFN
SIGNATURE PAGE

HETI, #77ETAhE R ASE LD
IN WITNESS WHEREOF, the Parties hereto have signed this Agreement on the date first written
above.

Polestar Performance AB

=N ;

Signatory: T - D T
wAq: — S A
Name: =~ Jonas Engstrém Anna Rudensjo

- 26 -

[P ——

e,






Signatory:

#45:

Name:

EFR

SIGNATURE PAGE

-27-






BTN
SIGNATURE PAGE

AETI, &7 ST AMEEREEE R
IN WITNESS WHEREOF, the Partie;

above.

WL R EH IR ER R A

to have signed this Agreement on the date first written

Ep-%
1@@: mzscm)mmmg

Name; st

-28.
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gl
SIGNATURE PAGE

HUT I, £77 DT R BUE R A W BA L
IN WITNESS WHEREOF, the Parties hereto have signed this Agreement on the date first written
above. P

BORREARAT

smart Automobile{i(}oi, Ltd.

BFN:
Signatory:

R

Name: h

-29 .
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SIGNATURE PAGE
BETH, 7 DT AP EHA BRI

IN WITNESS WHEREOF, the Parties hereto have signed this Agreement on the date first written

above,

("<}E“?’5§z:\\
ECARX Holdings tae. )
%ff")i }‘%//I
BFN: Ny
. N§>_§//f
Signatory: S
_—

o BB

43 enn g

g

o, T G
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HETU, £ OF AWML G 8RR E A iy
IN WITNESS WHEREOF, the Parties hereto have signed this Agreement on the date first written above.

Aurobay Holding (SG) PTE,

T
BN <SE
Signatory: %

w4

Name:

BFH
SIGNATURE PAGE
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BYR
SIGNATURE PAGE

F

HETUL, B77 DFADWNE R Y B AW

IN WITNESS WHEREOF, the Parties hereto have signed this Agreement on the date first written
above.

o Ty

o

LI

-32-






LR ;
SIGNATURE PAGE |

IN WITNESS WHE

P BCEE H B AL

-the Parties hereto have signed this Agreement on the date first written

Signatory:

¥4 —7&1‘ 4" '
Name; )Zi_’—
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BFH
SIGNATURE PAGE

HETI, &7 T ABEREPLEERDL
IN WITNESS WHEREOF, the Parties hereto have signed this Agreement on the date first written
above.

T BRI A RAR
Wuxi InfiMotion Technology Co., Ltd.

BFN:
Signatory:

ey

Name:
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IN WITNESS WHEREOE Parties hereto have signed this Agreement on the date first written
above. o '

e

W LT 4 AT BRI 44

Zhejiang Jiyao Pa ﬁrgy"Tephnélb Co., Ltd.

GEIN |
Signatory:

w4

Name:

i 45
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IN WITNESS WHEREOF, the Parties hereto have signed this Agreement on the date first written
above.

&N
Signatory:

A

Name:
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IN WITNESS WHEREOF, the Parties hereto have signed this Agreement on the date first written
above.

3

- b%’\y_
TR AEREARAA [
Farizon Commere ial Vehicle ’I"é;gh

DN
Signatory:

logy Co., Ltd.

w4

Name:
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IN WITNESS WHEREOF, the Parties hereto have signed this Agreement on the date fn st wntten
above.

felncles Group Co., Ltd.

LT N
Signatory:

.

Name:
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IN WITNESS WHEREOF, the Parties hereto have signed this Agreement on the date first written
above.

R AT NG For and on behalf of
%ﬁﬂcﬂjgﬁiﬁﬁ A CaoCao Inoc.

BN )

aaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaa
. ; i 14 .}

Signatory: Authorized Signature(s)

W4

Name:

{
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IN WITNESS WHEREOF, the Parties hereto have signed this Agreement on the date first written
above.

IR E I
Shando;f
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